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/| +LVWRLUH GHV MDUGLQV IDPLOLDX] .
SDU -HDQ 1R-O &RQVDO2V 8QLYHUVL $ L [n

/| KLVWRLUH GHV MDUGLQV SDUWDJ«V :
SDU J)U«G«ULTXH %DVVHW *UDLQH GH g IWRe,

8Q KLVWRULTXH TXL VH FRQVWUXLW F|
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7TDEOH URQGH«H SDU &KULVWLOH $XE
$YHF OHV W«PRLJQDJHV GH
ODULDQQH B3HFKDEULHU 9HQL 9HUGL
*LOOHV OHOLQ YLOOH GH 5LV 2UDQJ
$IDWKH *XLUDXGLH -DUGLQRW
ODQRQ 7HOOLH] 3DVVH -DUGLQV
ODWWKLHX ODUWLQ U«JLH GH TXDUW
1LFRODV &RQGRP 3LVWHV VROLGDLU

reeged® 700 —-@'c- 8X)X6 7
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SHDUGV FURDV&VY SDU “LXOLD *LDFFK#

/ID TXDOLW« GHV VROV GDQV OHV MDU Gt
1LFRODV +HEUHWHDX $56 "OH GH )UD({
-HDQ 5XVVR 'LUHFWHXU GH OD )1-)&

/ID SURWHFWLRQ IRQFL2UH GHV MDUGL
$QWRLQH GH /RPEDUGRQ DYRFDW ¢ O
3LHUUH +HGGL DYRFDW ¢ OD FRXU
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/H VM DIUGW¥ D S W L QW U L IXIHD WXGIL Y H U \DLHAKL V W RV HH X U
HPSUHLQXMBIRWVURFLONX¢LGXWHPSYOGHPHXUBGWLHBH
U«VLOLORUWEW VULVPDLYX HBVWE LD 2 WDH W X HIOXORIU WAL X Q H
SDQG«PLH HW IDFH ¢ GHV G«ILV VRFLR «FRQRPLTXHV VDQ

ODOJGHBYDQFQRWDEGRWOBU«VHUY®OMMREGGQXEHUYLOOLH
HWB «SORLHPXQWEIEHODHY XOHWD UGERYVW DHWR O O HFWOLH V
PLQLVWAHOH $JULFXOMWNQBOLPHQW®WLRQISURWHRMWMWORQ
UHFRQQDLWGXP K EW M D U GRLRXYO HEMRHX UBBW « [ LPDMH XUV
SRXU OHXU UfOH GDQV OD WUDQVLWLRQ «FRORJLTXH HW

3RXU«BQGUHAHRQWH{QMRXUBRA Y L DWUXX @ HD/F WHF O G\H V

U « V H DBHM D U GALRO/O HE WU ¥D W HAB @ L P D WG BWUD/U G QEVAH
GHWKHHHXWB\HWWHQFRQYWWVBLW Y R U LGHIWF KD Q JHR L (GHH V
UHWURX YHDi SO H'Q GUXH HEY X © D F W YXGHOML Mk CALROW@VHLTX L OV
VRLHQW SDUWDJ«V IDPLOLDX[ S«GDJRJLTXHV VFRODLUH

—QLWIS@HUO $)$830 $VVRFLDPWILRQDIGHHO $JULF X6 WKIHQ H
3URIHV VL RBIQHARXH D«MSHQ VSR XID L GHD D J UL FX 0BDMRPH
SLOIGHNUY L O GV D E OHWW HOBI D LV ¢ H 8 X LWDF U « DOVH.®

O $)$93G2UQ LY HUF IDWV&/RFLBWLRQW U H SUMLLMYE D QWD
FRQFHS\®LIRGV W DHOVD D MALWR GRI®R W D J MDY GALRYO/O HHFWIH.U @ H V
XUEDLQHYV

/HSURDPPHGHOMRXUQ«M «ODEPYHFFRQWULEXHELREUVHYV
HQW LWHODXHBDV VB UG L*QW L GHi-D U G LA« G « UDVBIHR/Q UG L Q V
)DPLOLHDWR O OHFEIW LHWU & IO K D LAUHJ L F X OSNDEWDH.PHS/QLYHU VLW
$L[ 0D UV L CIHU WH ®H « Q « | LE K¢ R X W LIHID Q BLHOWR QGDWLRQ
&DUUHIRXU

6 W U X F WWQWUHRNLIYP SAH WWW € F R QDS O RJ K L VB R DHU GQ 8 V

G « | DVF W XAHROP\P 1© DR U P D WQ. IR)XQD OG MAYR GI\T B U R W H FRVQ ARLGHM

DHQ Y L W IDHE/H V R IGHWI D U GILYOR/Q LD F WL S U « VBIWLMW & H @ W
GHX$UHPL2SKNVEMN HWWRK U BIQHY S « UDQUMH Q QRLWAHHIQ FRQW U H V
ULFKHY HQ SDUWDJH HW HQ VDYRLU IDLUH

$QQH &«FLOH 'DQLHO +DFNHU
'LUHFWULFH GH O $)$83
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ENEZL A2 6 0D-§Z oD/
+ DAVRUT XH GHY NDUGLQV | DP LADX|

“HDQ 1R&RQVDOGP°WUGH FRQI«UHQE HV —QVWGE VB X &D Q L MH
G $P«QDJHPHQW 5«JLRQDO $L[ ODUVHLOOH 8QLYHUVLW«

/HVWM D Q@D P L O L\DRQW« \H Q PDL®QSDWHILF LHDEHD X F RCBX V
DQFLHQ®FR X WWXGX;—;2PHVL2FDHHOHE « YHOR S S HGP HQMIW LTDALL Y HV
YLVD CHPGW W GHY SRVGW® RS IGQW H LBUHR G X W [SINU V R QOHB/ X V
Q«FHVVLWHXVHV GDQV OH QRUG GH OD JUDQFH HW ¢ 6W (WL

$YHB B« YR O XMLRQV WX QHD@MR P E GHS D\VDWNY L H QRIX Y U LHWW
VR QGM U D F LHQ&S U R X YHQEWV R GBF R Q WD ¥FMEDQ D W X OV H U UHHV

V R O X WXLLREDWY L V X/HRDVD RW NV \WDXRHW D P P ¢\ WD YGHBUM« D VBEIHR QU G L Q V
RXYULRQWWW UDBZEELVVO®HWDUGIDPLOLD X $EEKMPLUNQ
HFFO«VLDNWHEXTQSHD UF R R WNS L TDVH/GXF D W K R O LVFR_K/IRB@W DXLQV
G«SXWQIDSROLWLTXHPEBGWH U U LD QEBRKK D LQRM.MMP PER®/Q H U
OBBLEURSUDXBO X\ G LJHQMBD XS\D X Y URDAL FH WWAL N LRADDY. WR S
XWRSLBRISUR NDDW H UGN D JP D WY AXYD G % DWIF U « D WA_HR\Q
SUHPLMDV GO LHHUV  — OAH U RUAW U R XCBX/W LGHD DL I XU D Q©O©D LV H
GX&RLGH7HBIW VE X)R\H W X MR X U G HKYH.QXD« G « U D W DRV R GO H
-DUGLQV )DPLOLDX[ HW &ROOHFWLIV )1-&)




&HWIDQ&RXY ULRQBR XIR QERVOUH P L BUHE R X U BIMR QMIT X H O /& W H
GHWDQERH ULVHQRPE WGHMD U GLRXQ/Q D X\W@HWIX JP HQ W MW IGRQ D
SUHPLIXHHUPRQGLIBOXHXQ GHX[L2BSH PR IGWHO FULGH HWQ
WURLVOQRFGWOBPHFRQGHURRQGLDOH XQORIQFERJIHQDOHPHQW
OB U« DQVMEHRWI D U GROQWU LHHOM D U GLHI R QG Y HOR B S FHYW« FHV VLW « V
DOLPHQWDLUHYV WRXW HQ IDLVDQW «FKR DX UHWRXU ¢ OD \

3HQGDDHW JBULHXNHMD UGILHOB « UL SKGHYHODRI@W VLP Lt G KW
U«VHURIQWVL2UHYL ODRIMQ ER Q T X EBIMUH U URR/« G L DBIRX®R Q Q H U
QDLVVBGHEDQOLHXWVG H QW LHHOIBD IHWS D UG MM BRIQGRDQY UL H U V

G H W D U GROQWU LRIQUWL V S BWXQ G IFGIWSWHI L RGRX® HIGHWBUHVVLRQ
IRQFLaUH

/H\M D U GJIHOWV D { WREQLWQOYE.D U D F W « UG WWH.Q HHVPXHIXX [ P - P HS/D V

¢ OPRGHLPDJR«JDWGXH LGMHO KLVWREKHWIN X«WXG®BD XGUD
DWWH@GWUIP Q«HV SRXUXHGHWRORQINRQO/A W ISTXEDOL TARKDOHV
UHPHWWHQW OHV MDUGLQV ¢ O RUGUH GX MRXU

$YHEBULGHONYDFKROBW HWFD QG DOMPHQ WD HVRWI XHVWLRQ
QRXUU LB & BB DAWIDOMSR O L WBKEDV THKFB U LS H RV F L HDHFBIL W
DXALYHDBXVLO®WKH) HWUEDLEWDUGD®VO LYTIR(BM& VR UPHDLYWH U
SD UKI® QR XY HRI DUSHHV D U @LYHEFR D L V V IEGIMVHD U GSLIDW D HD/QOVH V
DQQ«HVHVRQFW URQW DKW R X USDKXWD U GLRIDVORFQYBICS D O/

FDG BKQR X U U LHFQ BMERQD VYR F L DIO®IYL UR Q Q H P K B RWIDROJH I WHF V
PDLV OD IRQFWLRQ QRXUULFL2UH Q HVW SDV ¢ VRXV HVWLPH




&HWWRBWLERLEW DM SU«KHGOMDIDSSURFKBQWLWIWWDOMWDWLY |
/HW D UG LDH WUWH@W D Q VWS H F WD O L WOWY DIR U D\HEMBWD Y R E B @V
GHBURGXLIWMGWY D UL «GNEXOWDOU HONS R X UUDIBYMKHWKOHV
PDUFK«@QHDXVEDWYLHID QVHYWWHGMM D UGLQHENSNFWXUHPHQW
TXDQWLWDWLIV SUL[ GHV IUXLWV HW GHV O«JXPHV WRXMRX

/H\M D U GELLOIWVP L O IMIRPW M R X UFSD KN DIE W 8 D B\HAML WGHYU D Q GVHDL O O H V
DYHFHSEDUFHDOHRF EXHMD UG UQVNU I DGFHS DU FHW B GMR X WK IR LV
GLPLQSRXRI|IULQ@N XU I|BPKIVGD SWRBLEHMDUGLORHIE®AWHP SV
GLVSRQLEOH

6X 0 HN SHBWYHPHQWDHWIMYG DO VO IVIRGVHAM D U XLUED QR P « V
~OWRQFRGLIGOWVHRRGHXUB®WKRRGBHO XUEDQRYRGHWGURLWYV
VS«FLILTEHY ODRR\HWW WRW HIODSISR $W MVS URWHBPWRREGLHU
GHMDUGDBVOLBRXYWHMDUGQDBVO WRXFEOWQM[SURSULDWLR
SXEOLTXRILY HQWUHHP SODQ¥TXLSHP HW X U I DEFHX LY D OSIW V

O H[SURSULDQW /HV MDUGLQV SDUWDJ«V QH E«Q«ILFLHQW

$XG«EXOMBQQ«HYV GHEBLVFXVWRICEERXWQISURSR YV GWLREIA X U
G«|L@HEL I« UHW VSR R HHNVU GHWSWR SRV IGWML RIXWSUR SRV « H
SDOB«QIPDYQ MDPDIW¥RWSBO $VVHPEDWHR @MODER VEH X
JUDQGSHVILF X Q% HWD U GALLER O O HFWR (WO RJ@ OB -PHHQVHLJQH
LL OHV IRUPHV GH MDUGLQV VRQW PLVHV HQ FRQFXUUHQFH

& H WGMH | « U HEQW W D BM BW RWQ B U « D WELHR Q U GSLDQUW DG« W U L IBHIY W
MDUGIDPVY OL®XXDUULYBDVVRXYWOB RIRXOHNRO OH F W LHYQMHX
DXMRXUG WELXQQBVRUFISRXUHWUD YIPHVOK[NBHO REHPDQL2UH
FROOHFWLYH HW FROODERUDWLYH



/ KDWRLLH GHV NDUGLQV SDUMD «V/

JU«G«ULBONVHGPLQLVWUBXUYNVFHBXD L @GH+D UG LIQR'X U Q DIOWYV W H
DXWHXUH VS«FLDOLV«H HQ HOYLURQQHPHQW

/H\M D U GBLDQUW IVRAQDM B D QOH/Q Q « H\M 1 HZ<RUINJ s REK Q B U W L/ Y WHH
ULV WIDH«SRTXHL JOR XL G 8D HW S DEFHB V K « U HERHFBIL F KDHN\HGX

VT X HVG HWD AW L W @\ L F LDAUMWD\OD) P S UHPL2BRPEHIVJUDLQHYV
GHUULGH#MDOLVVDEMYD L ROBER XV VI HKDELWBQWXH Q Y IGH
FXOWHMHU GVRBEHWYSDF& VDM DLV YV IEMMWHD UGROPXQDXWDLUHV
MDUGRQWDHQVDQFHD KRIXEHD «PHUJBEHHMDUGLE Z<R UNOV

Q H[LVWDLHQW SDV HQFRUH HQ )UDQFH

$XWREKU OHSWHP LMDV GLOQUW MIXIW WHARN G H LW HV D Q© R Q
JUo FHR W D P BBV R X WG HIDR Q G D VBIHRWOD Q RHH WIWR B G D VDIURQ @ L
3DUEWWWVVRFLD®HRDYGCEDYWDOOM -) & OHMDUGEBW¥KHPLQRW YV
O «GLWHBQHY D GHWVBIEBS$'(6 TXIWUDY DV RO DLXW R QRO D FGHM
SXEOSBY¥F D L/ UMM O5L WF K D @XHNFGXU T GBHHM D U GILAQ ¥ S R QE\GHH V
SROLWLTXHV VRFLDOHV HW HQYLURQQHPHQWDOHV

(Q OFROOMANWHQ® R Q W USXIB « F R X YOUHMD U GFLRPWP X QD XW DL U H
QRUG DP«ULAMOPVRQGDWGRQUDQFG«FLGHQVXL@HVRXWHQLU
ILOQDQFL2UFHPW D WGESRNEU « BB R XY HQ DWW FXONUM® VHPED H
IRQGDWLRQ FRQWULEXHUD ¢ OD FU«DWLRQ GH MDUGLQV S

(Q QDOMKD UWMPMR XY HP HG(HWM D U GLIDQUW I X6 (- D U GE QQYVR XV
VHV «<WDWV IL[DQW OHV YDOHXUV FRPPXQHV GHV MDUGLQV ¢

e 5SHQIRUFHPHQW GHV OLHQV VRFLDX]

SDUWLFLSDWLRQ GHVY KDELWDQWY ¢ O DP«QDJHPHQW GH OH>
e 6GROLGDULW« DYHF OHV SHUVRQQHV HQ GLIILFXOW«

e 5SHVSHFW GH O HQYLURQQHPHQW

e 3DUWDJH















































































